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STATE OF VERMONT—Insurance Department
& We hereby certify that under our direction Messrs. David Parks Fackler and Edward B. Fackler, consniting actunaries, of New York City, have computed the poliey reserves of
: the National Life Insurance Company of Montpelier, Vermont, as of Il-.--mwr 31, 1910, and find the amount of both life and anngity reserves to be $42.817,700 on a paid-for basis.
: GIFY W, BAILEY. I Insuranee
EDWARD H. DEAVITT, {Commissioners
To the Polieyholders: Monipelier January 2, 1911,
The above re lu.rt mosans that the Company has had during 1910 such an exeellont expervience in mortality, ‘expense and interest savings that it is able for the third time in three consecutive vears to advance the seale of its
dividend payments and eredits to participating policies, Taking a mutual praetice and service 1o its members into consideration, the report also signified the lowest net cost figures yvet attained and stands as a guarantee of eco

nomical results for the future.
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supreme court alone has the fitle of National Lafe lusurance Company, with any other company of
nmewhat similar name. If desirous of information or advice, please write the Compuny direct or the
general agent or manager for vour state.
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OFFICERS
JOSEPIT A. DE BOER, President CLARENCE E. MOULTON, Actuary
FRED A, HOWLAND, Viee-President E. A, COLTON, M. D., Asst. Medical Director.
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JOSEPH A. DE BOER, GEORGE 1. OLMSTED JAMES B, ESTEE, 2d Viee-President. GEORGE BRIGGS, Inspector of Mortgage Loans
JOHN G, MeCULLOUGH, FLETCHER D. PROCTOR OSMAN D). CLARK, Secretar FRANK A. DWINELL, Inspector of Mortgage Loans
: HARRY M. CUTLER, CHARLES P. SMITH HARRY M. CUTLER, Treasurer FRANK M. BRYAN, luspector of Mortgage Loans
3 JAMES B. ESTEE, FRED A. HOWLAND \RTIIUR B. BISBEE. M. D.. Medical Director
: { ” A\RLES W '!.'\ MMONS
= S. S. BALLARD, General Agent, Lawrence Building, Montpelier, Vermont. =
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